2013 Update to the Entrance and Exit Counseling Guides
for Federal Student Loan Borrowers

New Loans
e FFEL Program ended July 1, 2010. No new loans, including consolidation loans, have been made
under the FFEL Program since that date.
Graduate and professional students are not eligible to receive Direct Subsidized Loans for any period
enrollment (loan period) that begins on or a er July 1, 2012.

Interest Rates

Grace Periods
If your loan wasl/is rst disbursed from July 1, 2012 through June 30, 2014, the federal government wil
not pay the interest during your grace period.

Graduate and professional student borrowers with Direct and FFEL PLUS loans that were rst disburse
on or aer July 1, 2008, receive an automatic deferment while in school and a six-month deferment



